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Circular 423: Reminder – Deadline for Submission of Audited  

Financial Statement 

    Date: November 17, 2022 

Dear Business Partner, 

Further to the Circular issued by DDA on 19th September 2022 in relation to companies’ compliance 

with financial reporting obligations under applicable laws and regulations within the mandatory 

timeframes, we would like to remind you that FZLLCs and branch offices (“Company”) must 

prepare and submit their Audited Financial Statement and Annual Return (collectively referred to 

as ”Audited Financial Statement”) on or before 30 November 2022 (”Final Filing Period”). 

For clarification, the requirements of the Audited Financial Statement for an FZLLC and Branch are 

explained in Circular 421. 

The Company is required to submit the duly filled Financial Statements Report Summary Sheet 

along with the Audited Financial Statement via the AXS portal within the Final Filing Period 

indicated above. 

The submission of the Audited Financial Statement will be carefully monitored by the Authority 

and failure to comply may lead to the implementation of Decision No (2) of 2017 at the sole 

discretion of the Authority. 

The Company which has been newly registered and didn't complete its first financial year is 

required to provide the Audited Financial Statement within six months from its first financial year-

end. 

Companies which are subject to the Economic Substance Regulations and which have submitted 

the Audited Financial Statement via the ESR portal are still required to provide it via the AXS Portal. 

https://dda.gov.ae/-/media/0D635A6145684C3E89977C5B03751307.pdf
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftecomgroup.cmail20.com%2Ft%2Fi-l-qijiyhl-jltipiylu-y%2F&data=05%7C01%7CAsma.Alkamali%40dda.gov.ae%7Ceacc0a12fe224e9862f308dac883f18d%7Ceee3385e742f4e2eb130e496ed7d6a49%7C0%7C0%7C638042766268057078%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=q4afhhij5BUk5a%2FrhzCrOoBj3Q%2FVAdj4BBnT1YZdCic%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftecomgroup.cmail20.com%2Ft%2Fi-l-qijiyhl-jltipiylu-y%2F&data=05%7C01%7CAsma.Alkamali%40dda.gov.ae%7Ceacc0a12fe224e9862f308dac883f18d%7Ceee3385e742f4e2eb130e496ed7d6a49%7C0%7C0%7C638042766268057078%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=q4afhhij5BUk5a%2FrhzCrOoBj3Q%2FVAdj4BBnT1YZdCic%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftecomgroup.cmail20.com%2Ft%2Fi-l-qijiyhl-jltipiylu-j%2F&data=05%7C01%7CAsma.Alkamali%40dda.gov.ae%7Ceacc0a12fe224e9862f308dac883f18d%7Ceee3385e742f4e2eb130e496ed7d6a49%7C0%7C0%7C638042766268057078%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=zU2w8DEiZSwp44oErNOId7HSx1bBqTTPcYisdIje0OU%3D&reserved=0


 
  

 

Internal. 

 

If you have any queries, please contact DDA Customer Care on telephone No: 800-4-DDA (332) 

or through online form (click here). 

Regards, 

Dubai Development Authority 

 

https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftecomgroup.cmail20.com%2Ft%2Fi-l-qijiyhl-jltipiylu-t%2F&data=05%7C01%7CAsma.Alkamali%40dda.gov.ae%7Ceacc0a12fe224e9862f308dac883f18d%7Ceee3385e742f4e2eb130e496ed7d6a49%7C0%7C0%7C638042766268057078%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=M4cXTbvvLqQdpGRcffW3gSakJGa9kEl0Htl%2FvFTSKzY%3D&reserved=0

